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OATH OR AFFIRMATION

I, Hoyt Davidson ,swear (or affirm) that, to the

bestof my knowledge andbelief the accompanyingfinancial statementandsupporting schedulespertaining to the firm of
Near Earth LLC ,as of

December31 t 20 14 , aretrue andcorrect. I further swear (or affirm) that neither thecompany
nor any partner,proprietor, principal officer or director hasany proprietary interest in any account classifiedsolely as that of
acustomer,except as follows:

RUI MOREIRA
PueñeMe ofComecticut ihanmure

MyCoémissiontxpiresSept.30,2015
Managing M ber

This report**contains(check all applicable boxes):
(a) Facing page.

@ (b) stesonant of Financial Condition.
(e) Statementof Income (Inss).
(d) Statementof Cash Flows

(e) Statementof Changesin Stockholders'Equity or Partners'or SoleProprietoss'Capital.

(f) Stetername ofl'hanEne in LiebiHties Subosdinatedto Claims of Creditors.

(g) Computation of Net Capital.

B(h) Computation for Dateseminatinn of ReserveRequirementsPursuantto Rule 15c3-3.(i) Infor:nstaan Relating to the Possessioner contml RequirementsUnder Rule 15e3-3.

() (j) A Rannnenassinn, including appropriateexplanadon,of the Computationof Net CapitalUnder Rule 15c3-1and the

Computation for rammination of the RosesveRequhanants Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation betweentheaudited and noeM Statementsof Financial Condhion with respectto methods of con-
solidation.

(1) An Oathor Afiirmation.

() (m) A copy of the SIPC SuppleinentalReport.

(o) Independent Auditors' Report RegardingRule 15c3-3 exemption

(p) Rule 15c3-3 Exemption Report

sentofeertainportfont of skisjithe .seesectton 240.17a-5(e)(3).
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LERNER & SIPKIN
CERTIVIED PUBl.lCACCoUNTANTS1.LP

132 NassauStreet.New York.NY 10038 Tel 212.571.0064 / Vax 212.571.0074

E-mail: LS@lcrnersipkin.com

INDEPENDENT AUDITORS'REPORT -
|

To the Members of
Near Earth LLC
945 West Road
New Canaan,CT 06840

We have audited the accompanying statement of financial condition of Near Earth LLC. (the Company)
asof December 31,2014.This financial statement is the responsibility of the Company's management.
Our responsibility is to express an opinion on this financial statement basedon our audit.

Management is responsible for the preparation and fair presentation of the statement of financial
conditionin accordancewith accounting principlesgenerallyaccepted in the United Statesof America;
this includes the design,implementation, and maintenanceof internal control relevant to the preparation
andfair presentation ofthe statement of financial condition that is free from material misstatement,
whether due to fraud or error.

We conducted our audit in accordancewith the standardsof Public Company Accounting Oversight
Board (United States).Those standardsrequire that we plan and perform the audit to obtain reasonable
assuranceabout whether the financial statementsare free of material misstatement. An audit includes
examining,on test basis,evidence supporting the amounts and disclosures in the financial statements.An
audit also includes assessingthe accounting principles usedand significantestimates made by
management,as well as evaluating the overall fmancial statement station. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material
respects,the financial position of Near Earth LLC.as of December 31, 2014 in conformity with
accounting principles generally accepted in the United States.

Lerner &.Sipkin, CPAs,LLP
Certified Public Accountants (NY)

New York,NY
February 9,2015
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NEAR EARTH, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2014

ASSETS

Cash and cash equivalents $ 11,754

Accounts receivable 17,287

Investments (Note 1) 84,261

Other assets 4,107

Total assets $ 117,409

LIABILITIES AND MEMBERS' EQUITY

Liabilities:

Accounts payable andaccrued expenses $ 2,894

Members' equity 114,515

Total liabilities and members' equity $ 117,409

The accompanying notes are an integral
part of these financial statements.
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NEAR EARTH, LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2014

1.Nature of business and summary of significant accounting policies
Nature of Operations

Near Earth, LLC (the "Company"), a Limited Liability Company, is a broker-dealer registered with the

Securities and Exchange Commission ("SEC") pursuant to section 15(b) of the Securities Exchange Act
of 1934. The Company is also a member of the Financial Industry Regulatory Authority ("FINRA").

The Company earns consulting and advisory fees, including compensation in the form of stock or stock

options, from providing investment banking services through its participation in private placement
offerings and providing merger and acquisition, financial advisory and general corporate consulting
services to companies.

Basis of Presentation

The financial statements have been prepared in conformity with accounting principles generally accepted
in the United States of America ("GAAP") which requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets

and liabilities at the date of the financial statements and the amounts of revenues and expenses during the
reporting period. Actual results could differ from these estimates.

Revenue Recognition

The Company recognizes revenue from placement fees upon completion of private placement offerings,
merger andacquisition advisory success fees upon the successful consummation of such transactions,
strategic and financial advisory retainers in the month of receipt, andconsulting fees over the life of the
underlying agreements at the time work is performed and services are rendered.

Cash Equivalents

The Company considers money market mutual funds and other highly-liquid investments with original
maturities of three months or less to be cash equivalents.

Income Taxes

The Company is a limited liability company for federal and state income tax purposes.As such, it does
not pay any taxes. The Company's income or loss is taken into consideration in the tax returns of its
members for federal and state income tax purposes.

Generally, the Company is no longer subject to income tax examinations by major taxing authorities for
years before 2011.
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NEAR EARTH, LLC
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

DECEMBER 31,2014

Fair Value Measurements

The Company follows Financial Accounting Standard Board (FASB) guidance on Fair Value
Measurements which defines fair value and establishes fair value hierarchy organized into three levels

based upon the input assumptions used in pricing assets. Level 1 inputs have the highest reliability and
are related to assets with unadjusted quoted prices in active markets. Level 2 inputs relate to assets with
other than quoted prices in active markets which may include quoted prices for similar assets or liabilities
or other inputs which can be corroborated by observable market data. Level 3 inputs are unobservable
inputs and are used to the extent that observable inputs do not exist. As of and for the year ended
December 31, 2014 all of the Company's investments held and income on principal transactions were
valued using Level 3 inputs.

The Company's investments include an equity interest in a private portfolio company (the "Portfolio
Company") that is carried at fair value as determined by Management. Management utilizes the
Company's pro-rata interest in the net assets of the Portfolio Company as reported by the Portfolio
Company's management. Management considers all relevant information available at the time the

Portfolio Company values its investments. Management hasassessed factors including, but not limited to,
the Portfolio Company's price transparency and valuation procedures in place, capital subscription and
redemption activity, and existence of certain redemption restrictions. The Portfolio Company generally
records its investments at fair value in accordance with U.S.GAAP. The fair value at which the Portfolio
Company is presented in the statement of financial condition may be different from the amount the
Company would receive in a sale or liquidation of its investment and the differences may be material.

The following table summarizes the valuation of the Company's investments by the above fair value
hierarchy levels at December 31, 2014:

Level1 Level2 Level3 Total
Assets

Equity Securities:
Investments

ORBC $ 68,199 $ - $ - $ 68,199
Kacific $ - $ - $ 10,000 $ 10,000

Space Services Holdings Inc. $ - $ - $ 6,062 $ 6,062

Total assets $ 68,199 $ - $ 16,062 $ 84,261
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NEAR EARTH, LLC
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

DECEMBER 31,2014

The following is a reconciliation of Level 3 investments for the year ended December 31, 2014:

Net change
Balance Net in unrealized Balance

December 31, additions/ appreciation/ December 31,
2013 (sale) (depreciation) 2014

Assets

Equity Securities:
Investments

Kacific $ - $ 10,000 $ - $ 10,000
PCG Satellite Investment $ 46,279 $ (66,531) $ 20,252 $ 0

Space Services Holdings Inc. $ 6,062 $ - $ - $ 6,062

Total assets $ 52,341 $ (56,531) $ 20,252 $ 16,062

The following table provides information on the valuation techniques and nature of significant
unobservable inputs used to determine the value of level three assets:

Range ofInputs
Fair Value Valuation Unobservable (Weighted

Asset December 31,2014 Techniques Inputs Average)

Value of underlyingassets
discountedfor lack of

Equities $ 16,062 Derived price marketability 25%-35% (30%)

2.Commitments and Contingencies

Office Lease

The lease automatically renews month to month unless and until either party notifies the other party of its
intention to terminate the agreement.

3.Regulatory Requirements

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule (Rule
15c3-1) which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital both as defined shall not exceed 1500%. At December 31, 2014, the
Company's net capital of $57,725 was $52,725 in excess of its required net capital of $5,000.
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NEAR EARTH, LLC
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

DECEMBER 31,2014

4.Exemption from Rule 15c3-3

In accordance with the FINRA membership agreement applicable to the Company, it is designated to

operate under the exemptive provision of paragraph (k)(2)(i) of SEC Rule 15c3-3. The Company does
not handle cash or securities on behalf of customers.

5.Concentrations

The Company's investment in ORBC represents 58% of the firm's assets.
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